T R

Lee,Higginson
& Co.

£ 44 StateilSt., Boston

CHICACO OFFICE
The Rookery

Water Power
BONDS

with.payment of principal and
interest insured by a guarantee
of .another company.

Write or oall for further parficulare,

A.B.Leach & Co.

149 BROADWAY, NEW YORK

On Roquest—32 Pg. Booklet

“Financlal Soundness
of Great Rallroads”

Showing remarkable growth In
property values and earning
power sinoe'97. Includesanaly-
ses for 10 years of 10 important
roads — from a bond stand-
. point. Graphically illustrated.

Ask for Booklet AD-10

‘N.W.HALSEY & CO.

BANKERS

49 Walf 8t., New York

Philadeiphia. Chicago. San Fransisco. '
A AT SR—————— A

YIELD ABOUT 5'.;

New York Central Lines
EQUIPMENT TRUST Ss
Due November 1, 1917

Write for additional information

MOFFAT & WHITE

S Nassau St., New York City

HENRY CLEWS & CO.

11, 13, 15 & 17 Broad Street
BANKERS.

Travelers’ lettars of credit avallable the worid over
Biils of exchange in sterling and francs
In sums lo sult
Beposit accounts receivad. investment securities
Stocks and bonds bought and seld on commission
MEMBERS N. Y. STOCK FXCHANGI

BONDS

TO NET FROM

4.4077.30%

SWARTWOUT & APPENZELLAR

44 PINE ST, NEW YORK J

Safe and Attractive
Ist Mongage 5% $500 Gold Bond

elding 5.45%

income.

EYER & CO,

BANKERS,
BB Tel. 7095 Hanover

E. C. POTTER & CO.,

Members New York Stock Exchange
36 Wall Street, N. Y.

BRANCH OFFICL:
BRISTOL EUILDING, 500 FIFTH AVE

FIRST MORTGAGE NONDS

MISSOURI, KANSAS & TEXAS SYSTEM

4.78% to 5.20%.
POUCH & CO.

Membors N, Y. Stock Fachange
1S WALL ST

NEW YORK CITY BONDS

N. W. HARRIS & CO.

BANKERS
Pine Street, Cormer Willlam
NEW YORK

| huw reached 320000,

FRANKLIN
Trust CoMPANY.,

140 Broadway, Manhattan
164. 16 Montapse St Brooklyn §N- Y-City

INTEREST ALLOWED ON DEPOSITS
CEORCE H. SOUTHARD, President,

_——————————

lu\(.l

H.M. BYLLESBY& Co.

INCORPONATED

ENGINEERS

EXAMINATIONS & REPORTS

AMERICAN TRUST BLDG., CHICAGO
Okiahoma Clty, Okia. Mabile, Ala. San Diege, Cal

A Qreat Big Money-Making Oppor-
tunity for a $3,000 Cash Invest-
ment. Absoluts Security Given
and Good Bonus. Address (uaran.
teed, Box 110 Sun Office,

{ Central Ga

FINANCIAL AND COMMERCIAL.

WeoNRsDAY, Jan, 32,

The hesitation in the stock market on
Monday that was followed by yester-
day’s pronounced weakness was succeeded
to-day by irregular fluctuations in prices
in which, bowever, an undercurrent of
weaknees was visible. At the opening of
business the market was again weak
under & continuation of yesterday’s violent

! selling, but it rallied quickly thereafter

and by midday prices were generally
rather above their close of the day before.
Again the market declined under the in-
fluence of what seemed to be an attack
upon the Reading common shares, and after
this throughout the day further rallies
and deolines oocurred in quick succession.
At the end of business the market presented
& spotted appearance, advanoces and de-
clines, for the most part the latter, be-
ing indiscriminately scattered among the
principal stocks. No doubt one distinct
factor in the market was the buying back
of stocks sold speculatively for the fall
earlier in the week, but the real feature
of the day's transactions was what
was manifestly their extreme professional
character, The market seemed to be one
that was “made” by the whimsical.opera-
tions of a few large habitual speculators
who were bearish and bullish by turns in
different periods of the day, and the net
result of their operations was probably
that disclosed in the statoment of one of
their number made after business hours
were over that what he had gained in one
quarter of the market he had lost ip another.
Indications of this sort usually go to show
that the market is approaching a stage of
dulress.

The sustalning factor in the market
to-day was, as it has been since the first
of the month, the cheapness of money.
Time money was put out this morning on
Stock Exchange collateral of the ordinary
sort at 4); per cent. for ninety days and
at 4 per ocent, for sixty days and there was
very little borrowing even on these terms,
Most of the day's call loans were made at
2)4 per cent, and call money was in fact
available at almost any price that any-
body was willing to pay for it. Advices
from England were that the Bank of Eng-
land's discount rate would certainly go to
¢4 per ocent,, if not to a lower level, to-
morrow, and it was again confidently pre-
dicted that the discount rate of the Bank
of France would experience a further fall
at an early date. On the other hand the
adverse factors in the situation, as almost
universally realized, were the renewed
evidences of a declining tendenoy in general
business, and indeed of a disappearauce
of that relative increase in trade noted
after the first of the year, and due pre-
sumably to the easier money situation.
The Chicago and Northwestern Railway
Company reported a decrease in gross
earnings for December of $1,093,383  and
the Pittsburg, Cincinnati, Chicago and
St. Louis, commonly known as the Pan-
handle, & decrease of $514,000 in gross
and $200000 in net for the same
month. The announcement of the sus-
peusion of four banking institutions, two
in Pittsburg, one in Chicago and one in
Boise City, Idaho, were not regarded as
important, on account of the small sums
of money involved, Lut they nevertheless
illustrated the fact that cheap money does
not necessarily involve an exteusion of
credit to those who are not in a position
to ask for it. Reports from the iron busi-
ness as they appeared n two prominent
trade journals were not altogether cheering,
emphasis being laid upon the urgent desires

of the small producers of pig iron to make ‘

ower prices for the commodity and doubis
also being cast upon the outlook for the
vail trade and railway equipment manu-
facture in view of the semi-prostration at
the moment of railway business, [t

ted in official quariers to-day that
amount of idle freight cars in the co

Was

nry
this being a decidad
tncrease over estiinates made a week ago
Uther influences io the markbt to-day were
obviously a further cut in cotton gouds,
the well known houss of H. B. Claflin & (o
meeting and exceeding the cut made yos-
terday by Marshall Field & Co. of Chicago
and developmeuts in the
connected with the recent large transfers
of real estate in this city from a well known
private banking firtu to the London house
uf Rothschild.

New York stock Fxchange Sales, Jan. 272,
CLOSING PRICES OF UNITED STATRS RONDS,
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l()Jﬁ‘ -n Teg... l Lilg 1204
104% | 45 roup. . 1 204 22
lol‘q USKI 4. 1004
i U: Pau 2s r. —

104

BEAILROAD AND OTHER RO\ DS.
A'L & Susq :l\,n 1»rl."lly Gas 5% 1Or Rall & Nav 4s
10000,,,,. 083! 2000 'J‘lz 2000,...949,
Am Splrits I%L Oy Dul&Iron it 1stss |Or Short Line 6x
2000, . 0.. 1000.. 1101y
A romcm a | Erle-Pa C col 49 |Or S Line mg [
b l "0 0. 76 f 19000....8 ‘4 g
Am 'lnb;cco 1- Eriegm llrn u l’rnnn v
1000. . 080 00

o I

2000.. 06 GmnBabeen[ :

rrrlslernl | debser B
§00....6013|
Ate P. Tde SI ov hs!
1000,,,.9714
21000....971g|
Atch T& SF cv as|
1000....89 |
Awhlnp&ilrru
« 000, |

cc'e" zo>

th?‘c:of"l
ecadin
1" 20000".%.

‘rexlntere
2

B~ agoocococ

b

Hocking
"000

2000,...9 H3, ]
AT&SFad) s
sumoed
501

;1;1;1="c3c3
Y
o b

i85
=5
¢x

xx

1000..
2000, ,
I!maun rnl 148
2000, .. 989,
um & Ohlo 4
lﬂthlmul
2000, |
Bd & ()b 1W 1‘11'
000....8 6 1,
5000 s 8 dla
Bkn itap Trov s
11000....70
5000..
160006, ...
15000
S0, .,
50000
2000.,.
10000, ,
2000
J000....
ABUD0O
10000,
10000, ...
1000, ..
10009....
20000....
40000, ..,
10000....
13000., .,
J2000 .,
10000, ..,
13000
1000
likn Un G
_ 5000,

-
-
dcRe

iqhhq
2408 I LLLB OO

7000....
St Louls §

‘\I
-l -
- e

SW e

-~ -
e

500..
lanlpo'gll( LlS'.PnnIML
& Co ctnew 24| 32000,.1
14000... . 843!  5000.. 1
Impl Jap cpn uis"’ M&

I I ~Eadndad
Fo
ooza
=3
P

c
=
g

sterling loan Minn 1
15000.... 753! 1000,
10000....7 513 San
IuterboroMet Co
col trust 4l«a
000,

. »
> !—n‘
-

coJtT
~
-

A&A

SFois
O o
Brat

3000

200 6013
Int St Pum

lltpw. Central 48 |
4000, .

Fles & %

— s ot s e i D D e N S S DO D
-

% 4
|Kln(‘ FiS &M 48
7000, , L
Knnuu_luaob
5000,...8014
Klnn County 4
stamped
5000, 808,
8000....81
15000....811
!nol 0 Ohlo 1s

L1088
Lclu- l'll!‘ &Wist
$000..107

cl Qqq;l«b-aq;hn
®
A

’E
&

Claban
Fedcd

8

~3
-
L)

50009....
Cen Leathor 5o
1000....9113
lent Vacific (st

1000....94
LS & MNad4s 1981
5000....92

.Wi7
000... 02

Foorooe
R R
s a

©oET
o
e RedoReTcdcEed

:g :

gL oCE

£2:55

35 o.ugeu-—uaau 9

HHO T
ecxw:a::xz:zxaz:sx
-

B

i

the |

banking world |

Yl
==3*
g
F o)
§

H
H
=1

-u ﬂ-ggg §
=0l oCO00CCOoIWE~S D

'ﬂ".—
3
2838

bash 1a
12000.. l 0.!.

80““0 31

;bmo: asacaass
22 2
adns Modtee
oC
=5

3458

5

Fexnxm
<3 alweca
& 858 PR3l Pl ED S & Hi¥ce

;
§osites

ie

2o
i

CO0< un
o003

Total sales of bonds (par value), $3 081.,000.

RAILROAD AND OTHER SHARES.

Clos- Net
ng. Ch'ge,
R014+
50 +
151y
Olg—
8114~
301

o

33
ldlg—11y
1815 I
8 o
381g—
21

20 -
G014~

Saies.
100 Allls Ch pr.
69100 Amal Cop..
200 Am Ag Ch,
200 Am Qan....
200 Am Can pf,
1400 Am Caras P
100 Am C&F pt.
100 Am Hide&L
200 Am H&L pf 1415 141y
2400 Am lce Secs 19 181y
200 Am Linsesd 8§ ]
1700 Am Loco... 38lg 38ig
300 Am Locopf ®llg 91
250 A MaltCrpp 20 20
43850 Am Smelt., 0673 643y
1000 Am Smeltp 91 P01y 001g4
300 Am SSopB 78 77 78 +igig
280 Am Steel F. 61y L] 68 - 14
250 Am St Fpf, 323, 32l 3213~ I3
4010 Am Sugar.. 1123 1101 1129+ 14g
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100 Am Tobptf. 70 79 70
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100 At C Line.. 72 72
1978 Balaklala.. :ilg
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14573 Bklyn RT.. 431
500 Can Pac.... 149
200 Can Pac ris. LR
700 Cenl.eather 19
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2200 Ches & Ohlo 2038,
A0 Chi& NW.. 148
1700 Chi Ge W,,., 51
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400 Erte.. 1578
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400 luterb-Met Ty
1000 Tnt'b-Met p 20!,
Zou Jowa Cent 121,
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2100 MK & Tex, 24
200 MRK&TDNI. 56
1800 Mo Pacifte. 44l
200 Nat Bls Co. 75
1050 Nat Lead dulyg
250 NatLeadp 00
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500 NY Alr Br, 613,
11720 NY Ceniral O3,
200 NYC & St1, 31
100 NYC&StIL 2 65
300 Nor & Wes, 671g
1050 North Am. 48
29610 Nor Pacifol 253
545 Nor Preis . 109
700 Ont & Wes. 34
48848 Penn RR... 110
250 Peo Gas.... Bilg
100 PCC&E StL. 70
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200 PCC&SIL p 85
270 Pitis Coal. . Olg
100 Pitta Coalp 41'y
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150 Pullman PC154
100 Ry St Sp'g. 28
100 Ry St Spp!f 80
100 Rep Steel., 1714
325 Rep Steelpf 603y
220600 Reading...1037g
1100 Rock Island 141y
3700 Rock Isl pf. 283
11450 Sou Pacifie. 70560y
400 Sou Pac pf. 1111y
1300 SouRy Co.. 1084
400 SouRyCop 4313
200 Tenn Cop'r 31
100 Tex Land.. 87
200 Tex Pacific. 1814
100 Third AVR. 19
200 Tol SL&WD 36l
88200 Unlion Pac.120!1g
100 Un Pacpf.. 84
200 UnRy Inpt 28
200 U S Rubber 22
81220 U S Steel... 2013
10100 U S Steel pf 0314
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300 Wabash. ... Olg
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Totsl sales of stocks 7 18.300 shares
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CLOSING PRICES.

Bid. Asked.| B,
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AmHB ALY 1414 184|Nat Bl On,,, 73 78
Am Ice Secs. 185% 18%/NatBisCopt.g01 113
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A continuation of yesterday's il
brought about a further fallin
prices in the early trading w-&)
the noon hour a firiner tone was not{ceable and

& puartial recover
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CURB MARKET.

nidation

in

curb

but after

In the last half

hour however, the market again sagged off,
There were few important features and the
market on the whole was not very active. A

violent u

bidding of the quotation of Furnace

Creek op) ain  attracted atfentiou,
nly‘i

Cumberlan:

vevada Consolidated and

Gioldfleld Consolfdated exhibited rather more
than usual strength, but the remainder of the
1ist closed at small deolines as a resnlt of the

day's business.

market to-day were as follows:
Qpen- High-
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5000 Bay State Gas...
200 British Col Cop...
720 Boston Con Cop....

1530 Butte Coalltion...

4350 Butte New York

5800 Cobalt Central. .

14200 Con Arizona.....

1700 Comb Fractions..
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400 Chicago Subway
1400 Davis-Daly Estate
7% Dominlon Copper.
300 Douglas Copper .
500 Ely Con
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U0 Guanajuato Min
W laternational Salt
2400 Miemae Gold Min,,
5000 Mines Co of Am
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Am Writing Paper.. .
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Doston ()opper
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Butte Coalition. ... ...
Barnes-King.,. .. ....
Central Foundry pf.......
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Chicago Subway. ..
Cobalt Central.....
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Greene Cananes..

Havana Tobacco
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STOCKS CLOSING.

Transactions in detail in the
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40 Seattle Elec pf. .
3 Swift & Co. . 5%
u'l L'nl ted Shoe M.... . &
United Shoe M p . 5
.so United States Oll. .. 10 0% 1
8 United Fruit, . 184 117 16§

CURB STOCKS, CLOSING PRICES.

Abmeek .,

Arizpe. .

Bln(nun Central..

Black Mountaln. .. ...

Butte and London . .. ... o
Corbin

Cumberiand-Ely .

Davis-Daly . ..
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Apex. oA

PHILADELPHIA QUOTATIONS.
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Pa Steel, ..

Pa Stget pt, ... 85

0

CHICAGO CLOSI \0 0( ‘OTATIONS.
Bid, ukcd
“ 5
8564y

Bia. Asked.
MetWSEI pt.. 48 9
Nat Biscult.. . 74 74
Nat Bis pl T Y
NoChl St Ry «
So S Elev. . 6 i
Street’'s 8 Cr. 27 Y
W Chi St Ry oy

Am Can Co
AmCanCo pf 0%
Amn Rad 132
Am Rad pt 156
Box Board 1%
Hox Board pf 10%, | J LA
Dia Mateh, i 123
Met WS Elev 17 20

STOCK EXC Hl\lil' LISTINGNS,

The following securities weire yvesterday admitted
W the list of the New York Steock Exchange:

Clty of New York  $35000,000 4'4 per cent. cor
porate stock due 1957 and $5,00,000 4'§ per cent
assessment bonds due 197,

Clty of New York 80,083,000 4 per cenl. corporate
stock due 17 and additional amouants of this 4
per cent. corporale stock, making (o all $13.000,000,
and $2,000,000 § per cent. assessment bonds due 1917
are also authorized 10 be listed ou notlce that the
same have heen sold and dellvered,

Missourl Pacliic Raliway -$1,885,200 additional
capital stock

St. Paul, Minneapolls and Manitoba Rallway
92,000,000 additional consolluated mortgage 44 per
cent. bonds to be added to the list on notive of lssue
In exchange for second mortgage 8 &ﬂ cent. bouds
and Dakota extension 8 per cent. bon

lowa Central Rallway--$320,000 nluluonnl first
aud refunding mortgage 4 per tent. bonds. The
stock commitiee |s also given authority to add to
the list prior to July 1, 1608, $1,000,000 additiona! of
these bonds

St. Louls, Iron Mountain and Southern Rallway
$547,000 additional river aad gulf divislons Aust
umnzhfc 4 per cent. thirty year bonds due 1083,

Hocklug Valley lullwur $852,000 additional first
consolidated mortgage 4'a per cent, bonds

General Electric Company - $9,273,500 5 per cent.
convertible coupon debentures due 1917, the com
mlme being also empowered Lo list pnov to July

., 1008, 83,726,500 more of these bonds.,

Third Avenue Rallroad - $21,272, 000 Central Trust
Company certificates of deposit for Third Avenue
Rallroad Company first consolldated mortgage 4
er cent. one bundroed year bonds, authorization

or the listing prior to March 1, 1908, of $16,288,000
additional of these securitles belng given.

Western Unlon Telegraph Company 810,000,000
convertible 4 per cent. redeemable bouds, series
‘A" due 1986,

"AILIIO AD EARNINGS

Chicago and Northwestern:

1007,
Month December. ... . $4,502,600
From July 1....... 36,136,712
Detrolt United 1908
Second week January. .. $104,588
From January 1... .. 218,68
Texas Central:
Second m-rk Juunry
From Juiy 1. .. y
Rlo Grllde Som-lu
Secoud week January.. $9.167
From July 1. 305,046
unnmu.l.
The Pittaburg, Cincinnatl, Chicago and 5t. Louls
Rallway Company reporis for December:

1907, Changeas.
Gross earnings... .. ll ou K

» Dec. $514,284
Op. ex, and taxes, ., 721,585 Deo. 224,104
Net earnlogs... ...,

sno.m Dec. $290,080
Flscal year:

Gross sarnings. . 32 201 8190 Inec. $2. 711 235
Op. ex, and taxes. ... 24,561,007 Inc. 2,625543

Net earnings. 37,640,212 Inc, $155,088
AMERICAN LIGHT AND TRACTION.
The American Light and Traction Comguay re-
ports for the fiscal year ended December 31:

Changes,

421,143 . 87,778
608 664 . 42,790

Dec. 81348
Ine. 14,000

1907, C
Earn. on stockssub. cos.. . $2.230.261 Inc. 81
Miscel. earnlogs, ... ....... 226,897 1ne. 38,660
Total nou umlnn . $2,463,158 Inec. 9109 422
Expenses as 36,583 Dec. 11,487

Neot earnings. . Ino, 10,550
Sufphn -Mr dive. ... lne. 141 .un

. tluouo
1,183,083
DAILY TREASURY STATEMENT.

WasmiNgTON, Jan. 22.—The statement of the
recelpts and expenditures of the Treasury shows:

This d This manth, cal

Recelpta. 41,702 MJM 815 %.a&"
Elpondltum 2,010,000

Defiott,...... 307923 u.m:u lll.llm

m- lo-dl were lc.lm.

from Internal revenue, uu‘
$137 220, N.umnl re-
demption, $1,490

‘The casb mmtonu(hlud Statea Treasurer
Gold cola aad bdullion,

TRUST PUND,
To redeem outstanding certificates. ... 51,271 300 469
ORNBRAL PUND,

The receipts from o
for January 22 shows:
Gold cotn and bulllon,..... Seas yes it baR
Gold certificates. . .

Total. ..
im national banks. . .
A'nmn( relmbursement. .. ... '

Tota
l.llbllllln

Cash DRIAROD s o e v v 00 20 20 00 05 5000 00

FiRss sl aRssE s R aRa s

LONDO
18 Bishopagate

The Farmers' Loan and Trust Company,
Noa 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,

New York.

78 B;orﬂ;h&l

Within.
Letters of Credit, Bills of Exchange, Cable Transfers

o —

— e —
e o —

Capital 81,000,000

CHARTERED 1860

Brooklyn Trust Company.

177 Montague Street,
1208 Fulton Street,

90 Broadway (2 Wall 8t.), Manhattan,
Surplus (earned) 81,050,000

The Brooklyn Trust Company is the sixth oldest In the City of New York,
Its long experience in the execution of various trusts commends it for
appointment as Executor, Trustee, Guardian or Administrator. [ts strength
and conservatism insure safety to its depositors.

} Brooklyn.

==

T ———————————SESS—
THE GRAIN MARKETS.

Wheat Lower — Cables Weak — Recelpts
Large—Corn Advances After KEarly
Decline—Oats Easler.

An English decline led the way for lower
wheat prices, The receipts, too, were large
both at our Bouthwestern and Northwestern
markets and reports of small financial em-
barrassments came from Pittsburg and parts
of Montana. Liverpool prices are abnor-
mally low as compared with the New York
level. There was heavy liquidation both In
this country and in Liverpool. Bears bam-
mered, encouraged by the foreign news and
the liberal movement together with the ab-
sence of an active forelgn demand for our
wheat. Stop losa orders were uncovered,
accelerating the decline. Patten interests
were supposed to be selling, though some
think the bulk of these holdings had already
been liquidated. At any rate the selling at
the West was beavy and persistent, The
Northwest sent selling orders. [t was use-
less to talk about small stocks In that seo-
tion: the large movement does not back up
such statements. European houses, Lloo,
were reported to have sold. Logun, Barrell,
Love, Ware, Clement and Daggett, us well as
other prum\nent operators, were -wlhug

Argentine was said to be offering ¢ . f
wheat to Liverpool at 3 cents under durum.

l.nv'rpool declined equal to 1 to 2c¢, but
recovered ¥ to *;c. of the loss. A despatch
from there sald: "'lb?re was a steady tone
to the market at the opening and values were
unchanged. During the morning offerings
became larger, due mainly to a lack of sup-
port, and prices broke sharply, the principal
weakness being in the near months. Selling
was accelerated by the poor demand for
wheat in all positions.” Parls fell equal
to % to, \e Budnpnt 1%c. and, Berlin
5-16 to Mo The orthwestern geceipts
were 383 cars, or 200 umre than on the sane
day last year, while Minneapolis reported
an increase in the stock there thua far this
week of 425,000 bush Flour trade reports
oontinued unfaverable. There was not a
little selling, too, on the Northwestern Miller's
statement, which tends Lo discredit the reports
| of green bug damage. It was as follows:

(\heut in Nebraska, Kaunsas and Okla-
homa maintains Kood coudition. Soil n
good shape and plant stout, well rooted and
capable of resisting vicissitudes should they
appear. Plant i8 in unfavorable position, in

that flelds are without snow covering. Only
in isolated parts of Kansas has there been
' soow of consequence, and all is now gone
truk. flelds are also’ mostly bare | his
| u not a lltunion to occasion alarm and can
+ ouly be of consequence in case very cold
weather comes. Alarin about insect daniuge
amounts to nothing. Such damage s not
H--n-nt being only remotely rrmpw tive
jessian fly and green bug are both in the
fields. Their importance will be determined
by late weather conditions, and injury from
| them can be forecasted about as safely ux
can certainty of wet harvest next Junpe.’
Bullish news fTell rather fat, alt hough there
was some recovery toward the close It
consisted chiefly of reports of (nsects in the
sSouthweat and the strength ol some of the
outside cash markets, where a good dotnestie
demand was reported.  Russian «pop ne ws
was bullish in the main, Bartlett, Frazier &
cvarrington gave support at  tunes 1 he
Northern Grain Company atd Brosseau wers
gkood buyers on the decline,  Sentine ~
bearials in the wmain with the trading «un
flued largely to professionals IThe fear of
l manipulation hurts commission house bLusi-
eSS Appare epitly something  striking s
needed to inject new life aud snap into fhe
speculation. It might come from renewed
foreign buying on a large scule, bt with

Argentina offering freely to Kurope at reced-
| ing prices nobody looks for a revival ol
port buying here in the near Dhutace, while
as for green bug talk veterans of 1he trade
point out that history shows that seroaus
damage has never occurred frow the same
insects In two consecutive seasons= At the
sarme time there i< a tendeney to overdo the
short side and sharp rallies are lable 1o occnr
at any time from the overcrowding of the hoar
account, Morecover, the Lguidation orf late
has been preiiy heavy and many regard the
technical position as much improved
THE CORN SITUATION

Owing to the decline in wheat
tions of colder weather at the West corn
prices gave wayv early Receipts, moreover,
were pretty liberal, cash prices ar the West
were Lo to le, lower at uunu' points and Liver-
pool declined equal to 'y to A-16¢, But on
the decline Patten and Bartlett interests
gave support and prices guickly advanced
with shorts covering. Strong inlerests are
arrayed on both sides of the account Many
consider the price high, byt bulls are favored
by the small arrivals and stocks of contraci
grade Yesterday Chicago got only. 2 car
of contract out of arrivals ol 482 cars To-
day 480 cars are expected. Country mccent
ances were light, the weather apparendy
not being cold enough to satisfy country
sellers

and indica

THR OATS FEATURES

Naturally ioes for oats were adversely
affected by u‘." decline in other grain. And
certainly there seemed little or no support,
or, for that matter, speculation of any sort.
But the decline was checked by the later ad-
vance in corn. The cash market, though
quiet, wu nrm and the receipts were mod-
erate. , Clement and cash interesta
lold M.y pBuckley and commission houses

ught. Chicago received 188 cars, including
n o contract grade, and expects 180 to-day.
THE SPOT MARKETS,

Wheat quiet. Salea, 100,000 bush., inciud-
ing u ouo?or export here und u the outporta
No. 2 40, under May b. afloat
upon No. 1, vorthern l5uluth $1.20. u-
tures closed unchanged to o lower. Esti-
mated sales, 2,000,000 bush

Lorn quiet.” Bales, 50,000 bush, No. 2

w, 86¢.; No. 2, white, 8635c. Futures closed
% to Lo, hlcher l\o sales i

Oats quiet. Sales, 16,000 bush. Natural
whue 20 to 30 1bs., uﬁ.num,; mixed, 26 to 32
iba., 53)c.
Futures follow:

Wheat:

Open- High- Low- Clos- Pree.
ng. et est,
January..

i Cloase,
May.. 1004 110% 100' no[’
Ju.}; ssssave evasse ltl‘-«t 1 los‘ 10634 1&

b 0%
hou [
lhe movement rollon

New York: !;% Co Oats,

Ba
Receipts.. ... X 75,000 um -5k
Exports.......2180% &3 2118 o< ihecs

Chicago:
Recelpts... ... 51,000 918000 380000 5080 110,000
pane: 73000 243,000 203000 10000 27,000
uffalo:

Shipments..... 23000 ..... 3,000
CHICAGO, Jan. 32,—Prices follow:

Shipments. ...

ats (oldy:
AT cvossosnsvive
uly

ax
Ny

m: “&1 M. 1713'-‘-;
neal L] ay
Jul .mo \
:‘ v :
‘.unv m‘(
May. X

July, n 4
May. 9
July. 9l'y
.o May 101/
July, %6y

FLOUR, —Qum spﬂ Paten
| v?f
Eﬁ iralghts, $i.75@85. " Bye Ao

=55

(v
—:-:‘
833

I3
-

83288

)
-

228

s8¢

| Stock

’ lvl)ll

iILE GUARANT:E
TRUST C?

Capital & Surplus, § 12,000,000
uouw-m N.Y. 175 Remsen S8, B'Kiyn
350 Fulton 8., Jamaics.
Examines titles, makes loans, actsas
executor, administrator, trustee, guar-
dian, or in other trust capacities. De-
posits received subject to check or on

certificate. Interest allowed.
orncllu.

wR CLE \r' I:LA N D,
B » RTHUR Tlh?'

r L lll'"!(‘.yﬁ.l%‘l

Jobha Jacod Astor
Fraok Balle

Willlam M.
Auvgustus D. Julll Inrl
Martin Joost

niog
lnull Windmuller

WEIR BROS. & CO.

(Established 1898)
Specialists in Nevada

Mining Securities

25 BROAD ST.. NEW YORK
Send for Special Report on Tonopah Mining (o.

D. M, FERGUSON

WILSON & CO.

sietnbers onsolldnted Stock Exchange of 5, Y,

60 WALL ST., N. Y.

SLocks and bonds bought and sold b casa ur oa
conservative margin,
IFRACTIONAL LOYS,

MONEY AND EX('HA.\'GI'J.

foth call and time lnone rates again sank
1o lower tigures to-day. ‘he averuge price
puid lor mouey on cvall on the floor of the
FExchange was 2 per cent., agalnst
2, pereent. yesterday, and the range duriug
the day was 1% to 2} per cent  The market
closed ul 2 per cent me money was offered
with great liberality and regular mixed loans
were made at 45 per cent, for from three to
SO tonths, Very little business was doue
for the short dates, Some s“m-ml lpans were
placed at 5 and 8 per cent.  Mercantile paper
Was qetive, being quored at ¢ to 85 per cent.
lTor all grades

Fhe  cterling exchange market continues
very fivin. Kates for sight bills made a further
st wdvaner to-day, closing finally at
§ NGO L NI2G for sixty days, 4.86054.87 for
devrand balls and 4.8 -’11487»5 for ocables
Franes were yuoted at 5.20 less 1-18 and 5,167
Iosm -2 reichsmarks, 94 and 95 less 1-92;
gullders, 40, less 116

Domestic exchange on New York: Boston

e disconnt Chicago--25¢, premium
Charvieston  Buyvin dm«ount selling,
=10e . pee i un \‘iunflllll $1.87% prnmlunn
\»-\ l'vl-.nu Commercial, par, banks, $1 pre-
T St Paul 81 premium, )luunwoh*
mm to par. Cincinnati— Par, St
pren Nm Francisco—8$1.2%

L. B, WILSON,

L. B,

.'n e

prowiun
Money
diseount in the

in London, .:ur.l', per cent. Rate of
open market for short and
three ronths bills, & 13-18@3 15-16 per cen!
Consols closcd ro-day at 84 7-18 for money a
K4 t-dn for the account P'aris cables quoted
closing price of 3 per cent. rentes at 95 francs
W centimes Private rate of discount, 3',
per cent Exchange on London, 25 francs 17
et es \dviews from Berlin quoted ex-
changs on London at 20 marks a0y pfgs.
Private rute ol discount, 4% per cent.

New \prh Clearing House uulemem Ex-
chuinges 206,684,640, balances, 811,785,961,
Sub- 1 prasury debit balance, 82,575,606,

Cormme reianl price of bar bll\vr in New York,
30 by NI""" in London, 26 9%-186d. Mexican
silver dollars were gquoted at 44c.

| SECURITIES AT PUBLIC AUCTION.

“The following securitles were sold at pubile
auction yesterday:
o shares Merritt & Chapman Derﬂrk nnd
Wreeking Company,
i shares German Exchange Bank,
20 shares South Hrookiyn Sawmill.. =b'a
3500 shares Bunker Hill Mining nnd smeltlnl
Company, per share.... .
20 shares Dix River Barytes Com hany.. 310
82,000 Fairmont Coal Company first mort-
(‘uua 5 per cent. bonds, due 10631 L
83,000 Western Unlon Telegraph ;-er oent.
collateral trust bonds, 1938,
5 shares Hanover Fire lnnunnoo
| share Pullman Palace Car
| share Dixon Cruelble. .
10 nh;:eu Importers and Traders anoul

ni
50 shares Mercantlle Natlonal Bank.
20 shares Natlonal Copper Bank.... .
10 ..xmeu Importers and Traders Natlonal

I3an
$9,000 Pnrk & Tilford 6 per cfm gold sinking
fund debenture bonds,
84,000 Toledo and Ollo unllroad general mort
f & 3 per cent. bonds. . 067y
$3,000 Loulsviile and Jeflersonville Bmo 4
per cent. bonds, due 1948 w.
200 shares Interboro Bank
$3.000 koi:nmhua da\lnm Amu?dlnllrmd
st mortgage r cent. gold bonds
500 shares Henry ﬁt “p:rtm .
200 shares Gartield Natlonal
zuu shares New Am % terdam Natlonal Iunlt ol
2 shares German tcluu- Bank.. [ )
10 shares Nassau Ba a2
$3,000 Rallroad S«-urme- Company, [liinols
Central 8tock trust certificates, series A 81
$2,000 Birmingbam Rallway, hs
Company, 4'4 per cent. ds . 1)
$3,000 Grnnd Rapids-Muskegon l'w-. 5 por -

Subwrlptlon tor !( ‘share new stock of
the John B. Stetson Company 182
3 shares American Enlun luonu Baok 214
5,000 cenmuu of d hlo t Com-
of Norwal )hlo $1on
$5,000 note the Winam kuvmncn Company.
dated October 7, 1907, paynullrmu“
Y

a:a

1m0
. 185'%

L1304
om0

01'y
ton, pf. L
ank of N, V.. awn

mont!
80 shares Carnegle
50 shares cnmuo Tm-t %ommn
100 shares Carnegle Trust Company.
3 sbares Carnegle Trust Company.

SUB-TREASURY STATEMENT.
Pﬂ‘b Sub-Treasury 4 _bullq.-;‘
b; banks 10 Sub-Treasury............

Galn to banks on day's transactions
o SINON FRIDAY LASE.
D-Treasury to banks ™ 19.202 000
Fud by banks to Sub-Treasury............ o 15 3. ":'

Gala to to banks. ";Sl L
Gain 1o banks same period previous week . .Iil ‘

DIVIDEND DECLARATIONS.

S hot by
Pl.em\;r O‘mblc quar- .
Natlonai Safe Dep . —
Auuﬂm ucm an
tlon, Tly. . com

Anmun ughl and Trae-
. quarter! pid
Quarterly, com

Payable.
Peb, !

s Feb.
'l‘no-
Jan, 2

Jan.
Fab. 2




